This package allows to replicate results of Favero, Karamysheva (2015) “What do we know about Fiscal Multipliers ?”
The package contains an EXCEL file with the raw data described in the paper and a number of EVIEWS programs that allows to replicate the main empirical results. 
All files must be put in the same directory and EVIEWS should take that as the current directory (use the option “update default directory” when opening the first program files in EVIEWS). 
The program will generate a workfile and replicate all results. A workfile, that contains all results is available under the name “results.wf1”. 
The sequence of programs goes as follows:
1) data_transform_d.prg imports the raw data from EXCEL and generates all the series for the econometric analysis 
2) The folders: BP, FK contain the programs, which will produce main graphs in the paper. In each folder the programs are structured as following: there is a main file, usually it starts with “repl…”, which calls the subroutines needed. There are one or two main subroutines, depending on the folder, and also several files, served simply to build the figures.  

         BP (Blanchard, Perotti, 2002) – produce figure 2 of the paper. This program may produce graphs both in levels and accumulated. Normalization is done for the graphs in levels, it can be easily done for accumulated either.
[bookmark: _GoBack]	  FK (Favero, Karamysheva, 2015) – produce figure 3 of the paper
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